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Bookham continues plan to
stem losses in buoyant market
In its recent third quarter
ended April 1financial state-
ments, Bookham Inc., posted a
loss of $48m based on revenues
which rose 7% to $53m.
Looking ahead, it expects
fourth-quarter sales of $52-55m.
“Our third quarter gross margin
and Adjusted EBITDA results
were adversely impacted due
to several factors, including
unexpected costs related to
closing our Paignton, UK manu-
facturing facility, lower overall
production volumes, and a
change in product mix,” said Dr
Giorgio Anania, president and
CEO.“In response to the cur-
rent situation, we are imple-
menting a focused recovery
plan, which will involve a num-
ber of company-wide cost
reduction measures designed to
lower our overhead spending
by $5-6m per quarter by the
December quarter of this year.
“In spite of these recent chal-
lenges we did increase revenue
to telecom customers other
than Nortel by 13%, and to
industrial customers by 5%,
over the second quarter, contin-
ued the move of our assembly
and test operations to our man-
ufacturing facility in Shenzhen,
China, and started ramping up
production on a wide number
of new products that should
enable us to broaden our mar-
ket share and create additional
sales opportunities during the
course of this calendar year.”
In the fourth quarter, it will
conclude the sale of discon-
tinued products to Nortel
under the terms of its supply
agreement.Also it will be
winding down the Paignton
assembly manufacturing 
operations.While manufactur-
ing will cease, the company
will actually retain about 
half of the workforce and has
no plans to leave the area
completely.
Dr Anania is also optimistic
about demand:“In addition,
overall market demand
remains strong, and with our
next generation products
beginning to reach the pro-
duction stage and starting to
ramp up in volume, we should
see some positive upside in
our sales mix in the second
half of the calendar year.
Given these favourable trends,
I remain optimistic that we
will achieve ongoing revenue
growth with our new cus-
tomers over the next several
quarters.”
For more details, visit:
www.bookham.com
GigaBeam
doubles
revenues
in 2005
GigaBeam Corp., the provider
of ultra-high-speed point-to-
point wireless solutions more
than doubled its revenues over
the fourth quarter of 2005.
Market acceptance for its
WiFiber products was meeting
the strategic milestones with
new accounts in the US and
Australia, South Africa and
Middle East.Plus,penetration
into city and municipal market
in the US was climbing.
It also commenced testing of
WiFiber products with large
telecoms carriers,where tests
continue to produce successful
results.Plus, its profile and
investor base will improve
thanks to its new listing on the
NASDAQ Capital Market.
For more details, visit:
www.gigabeam.com
OLED R&D
funding
boost
Universal Display Corp.,
(UDC) recently signed agree-
ments with no less than three
leading research institutes to
advance its OLED sponsored
R&D.
The recipients are the
University of Michigan,
Princeton University and the
University of Southern
California,which will receive
funds up to $4.6m over the
next three years.
UDC has already funded over
$7.5 m in sponsored research at
Princeton University and the
University of Southern
California since 1994.
For more details, visit:
www.universaldisplay.com
Firecomms closes new 
investment deal
Firecomms Ltd., of Cork,
Ireland, has closed a 9.6 m
investment deal with new and
existing shareholders.This
funding also will support the
expansion of Firecomms’ prod-
uct line, sales and marketing
fulfilment, and support activi-
ties throughout its markets.
The two new investors are
ACT Venture Capital of Dublin,
and Alps Electric North
America, an important strate-
gic investor and key customer
for Firecomms.Atlantic Bridge
Ventures, the company’s
anchor investor since its foun-
dation, also invested in this
round and remains fully com-
mitted to Firecomms.
The financing will enable
Firecomms to increase 
production of its proprietary
semiconductor VCSEL devices,
and its newly released fibre
optic devices, which include
high-speed transceivers used in
consumer devices and net-
works, and an automotive-grade
fibre optic transceiver for in-car
infotainment systems.
For more details, visit:
www.firecomms.com
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